












1993
24,301 ROOMS
$67.12 REVPAR

$3.6B ENTERPRISE VALUE

1996
37,210 ROOMS
$92.71 REVPAR

$6.7B ENTERPRISE VALUE

1998
58,000 ROOMS

$109.06 REVPAR
$9.9B ENTERPRISE VALUE













10,000 HIRED. 20,000 TO GO.
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